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ISSN: 1350-486X. BeixonuT yersipe pasa B ron. Ilepswii ToMm, Beimenmunil B 1994 romy, cocra-
BIIAIOT 2 BBIMYCKa. Bostee monpo6Hyo NHOOPMAIINIO MOXKHO noayuuTh B n3a-se Chapman & Hall:
tel. 44 264 342919, Peter Lovett (Subscriptions Manager); e-mail chall@mhs.compuserve.com
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BOMHOFFE.J. FINANCIAL FORE- HBIX [IPUMEPAaX MO3HAKOMUTHCS C TPAKTU-
CASTING FOR BUSINESS AND ECONOMICS. KOl 3KOHOMMYECKOTrO U (PMHAHCOBOTO TIPO-
(Punancosoe npoenozuposarue 6 6usne- THO3MPOBAHMS 1 HAYIUTHCS CTPOUTH yB-
ce u axonomure.) Academic Press, New CTBUTCIILHBIC TIPOIHOSHBIC MOLCIIN.

York/London, 1993, 256 c. Kparkoe comepxkanme — Analysis of a

single and multivariate time series; Intro-
ducing the multivariate Kalman filter; Fore-

B kuure orpaxensl HOBbe mpencTasiie- casting economic growth; Forecasting with

HI O IMPOTHO3MPOBAHNN SBOJIIOINN DBIH- the term structure of interest rates; Fore-
KOB IEHHBIX OyMar u CTaTUCTUYECKOM casting returns on the stock market index;
MOIEJINPOBAHNY HECTAIMOHAPHBIX PIOOB. Forecasting exchange rates; Four fashions in
HepBbIe YeThIPEe IJIaBbI MOCBSIIEHBl KO- economics and the Kalman alternative.

HOMIYECKOMY IIPOTHO3MPOBAHUIO u Gu-
HAHCOBBIM IIOKa3aTeJIsAM. OTI[GHBHO 06-
CYyXKIOATCA 3aga49U IIPpeICKa3aHnsa TEeMIIOB MILLS T C THE ECONOMETRIC

9KOHOMUYIECKOI'O POCTa, MHIEKCOB DBIHKA MODELLING OF FINANCIAL TIME SE-
aKIUI, KypPCOB WMHOCTPAHHBIX BaJlIOT U

MIPOIEHTHBLIX CTABOK MO KPATKOCPOYHBIM RIES. (Oronomempuuecroe  mode-
U IOJFOCPOYHBIM WMHBECTUIMSAM. ura- AUPOGANUE PHUHANHCOBLIT BPEMENBIT PA-
TeJb, 3HAKOMBI C OCHOBAMU CTATUCTUYE- doe.) Cambridge Univ. Press, Cam-

CKOT'O aHaJjIN3a, CMOXKET Ha MHOTOYMCIICH- bridge, 1993, 264 c.
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B kxnure nsy4vaercs Bce paznoobpasue Mo-
nenen, MPpUMEHSEMBIX B HACTOSIINUA MO-
MEHT IS SMIONPUYECKOTO aHAJIN3a PBIH-
Ka IIeHHBIX OyMar, B YaCTHOCTH, PBIHKA
OOBLIKHOBEHHBIX aKIUY U BAJIIOTHOI'O PLIH-
ka. KHura npenHasHadyeHa OiIsi IIpaK-
TUKOB M CTYIEHTOB, WN3yYaOIUX PbIH-
K1 meHHbIX Oymar. IlepBas wacTb, mo-
CBSIIIIEHHAs] ONHOMEPHBIM MOIEJISIM, OIII-
ChIBaeT JIMHEUWHDbIE U HeJIUHEeNHBbIe CTOXa-
CTHUYIeCKHEe MOMNEJH, CiIydaiHoe OmyxKna-
une, GARCH-monenu, merepMuHMpOBaH-
HEII Xa0C, MOIeNb Iy3bIPbKOB. Bo BTO-
polt yacTu 0OCyKOAI0TCSI PErPECCUOHHEBIE
MOIIENIN, MEHSIOIIINECSI BO BPEMEHU Hapa-
MmeTpudeckue momenu, dunbTp Kanmana,
aBTOperpeccus.

DAYKIN C.D., PENTIKAINEN T.
and PESONEN M. PracricAL RiISK
THEORY FOR ACTUARIES. (ITpaxmu-

yeckad Meopud pucka 04d aKMyapues.)
Chapman & Hall, London, 1994, 560 c.

Kuura oxBaTbiBaeT BCe acCHEKTHI IIpU-
MEHEHUs Ha IIPaKTUKe TEeOpuU pPUucka u
MOXKET pacCMaTpuUBaTbCA KaK IIPONOJI-
JKEHUE YPE3BBIYANHO IIOIMYJISIPHON KHUTA
R. E.Beard’a «Teopus pucka». Han-
Oouiblliee BHIMAHNE YOEJICHO 3a0atdaM MO-
NEeIUPOBAHUST M MCIIOJIB30BAHUIO TEOpUU
pPUCKa B KadeCTBe IIPAKTUYECKOI'O WH-
CTpYMEHTa.

Kparkoe comepxkanme — Foundations
of risk theory: The number and the am-
mount of claims; Calculation of a compound
claim d.f.f; Simulation; Applications involv-
ing short-term claim fluctuation. Stochas-
tic analysis of insurance business: Inflation;
Investment; Clains with an extended time
horizon; Premiums; Expenses; Taxes; Divi-
dends; The insurance process; Applications
to long-term processes; Managing uncertain-
ty; Life insurance; Pension schemes.

BAESTAENS D.-E., van den
BERGH W.-M., and WOOD D.
NEURAL NETWORKS SOLUTIONS FOR

TRADING IN FINANCIAL MARKETS. (Pe-
wenud 3adayu Mop208au Ha PHunanco-
6bIT PHIHKAT NPU NOMOUY HEUPOHHBIT Ce-
met.) Financial Times/Pitman Publish-
ing, London, 1994, 288 c.

Knura nemoncTpupyer, kKak ¢ IIOMO-
IIBIO HEMPOHHBIX CETEN MOXKHO ITPEOHo-
JIeTb TPYOHOCTH B TPAOUIIMOHHBIX CHU-
cTeMax W IPeNCKa3bIBaTh SKOHOMUYECKHE
IUKJITBI, TEMIIBI POCTa WHQIISIINN, PUCKU
KPequTOBaHUsI, W3MEHEHHEe KYpPCOB WHO-
CTPaHHBIX BaJIIOT, MOXOI MO akKmusaM 6e3
(pUKCUPOBAHHOIO NUBUIEHIA U IIEHY O0-
guranuii. KHura ommceiBaeT CTPYKTY-
Py (UHAHCOBBIX PBIHKOB M IIOAXOOBI K

9

PEILICHNIO PAa3IMYHBIX 3alad Ha OCHOBE
HENPOHHBIX CEeTell. Cpenu tpenrosia-
raeMbIX YUTaTeNeil—alMUHICTPATOPEI 1
yrpasisoe hGuHaHcaMu B (QMHAHCOBBIX
OpraHu3anusIX.

GALITZ L. FINANCIAL ENGINEERING:
TooLs AND TECHNIQUES TO MANAGE
FINANCIAL RISK. (Qunancosas umsice-
HEePUA: MPUeMbl U UHCMPYMEHMDbL YNpa-
eaenud Punancosvim puckom.)  Finan-
cial Times/Pitman Publishing, London,
1993.

Dunancosad UHHCEHEPUA PACCKA3BIBAECT O
TOM, KaK C IIOMOIIBIO (DPMHAHCOBBIX WH-
CTPYMEHTOB yMEHBIIUTH WJIN CBECTU Ha
HeT HeOJIaronpusaTHBIN PUCK U yIPaBIATh
BCceMU BumaMu GuHaAHCOBOTO pucka. s
KaXXI0ro (PMHAHCOBOI'O NHCTPYMEHTA OIIU-
CaHBI TUIBI PEIHKOB, HA KOTOPBIX OHU UMe-
IOT XOXKIEHUE, U 3aadl Ha3HAYeHUs Iie-
Hbl U XemxkupoBaHus. IlompobHo pac-
CMOTPEHBI (PBIOYEPCHI, «3K30THUIECKUE»
KOHTPAKTBI C ONIIMOHAMU, CBOIBI, KOJIJIa-
PBI, a TakXKe TaKue HHCTPYMEHTHI Kak
FRAs, caps, floors, corridors, swaptions,
IRGs, SAFEs u muorue npyrue. Otnens-
HO OOCYXIAIOTCs CJIOXKHBIE ITPOU3BONHLIE:
barrier options, diff swaps, multi-factor
and path-dependent options, leveraged
floaters u T.n. Kaura nemoncrpupyer,
KaK IIpreMbl (PMHAHCOBON MHKEHEPUN MO-
I'yT OBITH HCIOJIL30BAHLL MJI yIIpaBJle-
HISI PUCKOM IIPW OIEPAIUsIX C BAJIIOTOMH,
IPOLEHTHBIMI CTaBKaMU, akIusMmu 6e3
GUKCUPOBAaHHBLIX MOUBUOEHIOB U TOBapa-
mu. Kuura Gyner uHTepecHa (QUHAHCO-
BBIM OUPEKTOpPaM, MEHeIKepaM II0 MHBe-
cTunusaM, OaHKUpaM, OuiepaM u Opoke-
pam. IlomroroieHo corsaleHue o mepe-
BOIEe KHUT'U Ha PYCCKUU SI3BIK WM3IATEIIb-
crBoM «TBII».

Kparkoe comep>kanme — I. Tools:
The cash markets; Forward rates; FRAs;
SAFEs; Financial Futures; Short-term in-
terst rate futures; Bond and stock index fu-
tures; Swaps; Options—From basic to Greek;
Options—From building blocks to exotics. II.
Techniques: Applications for financial engi-
neering; Managing currency risk; Managing
interest-rate risk using FRAs, futures and
swaps; Managing interest-rate risk using op-
tions and option-based instruments; Manag-
ing equity risk; Commodity risk; Structured
finance.

McHATTIE A. THE INVESTOR’S GUI-
DE TO WARRANTS. (Bappanmobi: pyro-
60dcmeo dag uneecmopos.)  Financial
Tines/Pitman Publishing, London, 1992,
256 c.

OTO yHUKAILHOE U3IAHNE OTPaKaeT 3Ha-
qUTEIbHOE PACIINpDEHNE PLIHKA BappaH-
TOB U 3HAKOMUT YHUTATENSI C IIPOIECCOM
NHBECTUPOBAHUA. KHI/IFa OXBaThIBaET
BCE ACIEKTBI, CBSI3aHHBIE C BappaHTaMU,
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BKJTIOYas! NCIIOJTHEHNE KOHTPAKTAa, OLIEHKY
CTOMMOCTH, BBEIOOp U CTPYKTYpPy IopTde-
7151, m OyIleT MHTepPeCHa YaCTHBIM NHBECTO-
paM, OpraHU3aIUsSIM-UHBECTOPAaM, PaCIO-
psanuTensaM GoHOOB, OpokepaM IO aKII-
sIM, (PMHAHCOBBIM KOHCYJIbTAHTAM U 5MU-
TEHTaM.

MOBIUS M. THE INVESTOR’S GUIDE
TO EMERGING MARKETS. Finan-
cial Times/Pitman Publishing, London,
1993, 224 c.

KHI/IFa 3HAKOMUT C JIOTNMYECKMMU CXEeMa-
MU, JIeXKAIIUMUI B OCHOBE WHBECTUIINOH-
HBIX cTpaTeruit. Byner narepecHa nHou-
BUIYaJIbHBIM 1 IPOMECCUOHAIbHBIM NHBE-
cTopaM, YIPaBIISIOIINM, OTBETCTBEHHBIM
3a (opmMmupoBaHue nopTdens KOMIIaHUMA,
OpokepaM IO akKIWsIM, (PUHAHCOBBIM KOH-
CcyJbTaHTaM U SMUTEHTAaM.

KOLB R. OpTIONS: AN INTRODUCTI-
ON. (Kowmpaxmbl ¢ onyuonamu: 66e-
denue.) Kolb Publishing Comp., Miami,
1991.

KOLB R. THE FINANCIAL DERIVATI-
VES READER. (Xpecmomamus npous-
800nbIT yennoir 6ymae.) Kolb Publish-
ing Comp., Miami, 1992.

KOLB R. UNDERSTANDING FUTURES
MARKETS, 3RD ED.. (Xpecmomamus no
poinky Porouepcos.) Kolb Publishing
Comp., Miami, 1991.

MARSHALL J.F. and KAPNER
K.R. THE Swaps MARKET. (Pumnoxr
ceonos.) Kolb Publishing Comp., Mia-
mi, 1993.

ZAHN H.E. HANDLEXIKON zZU Futu-
RES, OPTIONEN UND INNOVATIVE FINANZ-
INSTRUMENTEN. (Caoseape no @orouep-
cam, ONYUOHAM U UHHOEAUUOHHBIM UH-
CMpYyMeEeRMan.) Fritz Knapp Verlag,
Frankfurt am Main, 1991, 408 c.

CroBapb IIpencTaBisieT COOOI BBENEHUE B
KOMILJIEKCHBIN U M300MITYIOIITIA aHT JTNIIN3-
MaMMU SI3bIK WHHOBAIIMOHHBIX (PUHAHCOBBIX
nHCTPpyMeHTOB. [IpencraBieHbl Bce Baxk-
HBbIE€ THCTPYMEHTEI, & TaKxKe oOIIeynoTpe-
OuTeNIbHBIE MHBECTUIIMOHHBIE CTPaTErnu
B TOprosjle (hbIOYEPCAMHU U ONIIMOHAMU.
Ha mHOrOUYmcieHHBIX mpuMepax BBISICHSI-
FOTCSI TTOTEHIINAJIBI IPUOBITIe 1 yOBITKOB
9TUX CTPATEruii. DTOT CIIOBapb HEOOXO-
OUM KaK PYKOBOACTBO BCeM (PMHAHCOBLIM
cityk6aM 1 JaCTHBIM MHBECTOPAM Ha Iep-
MaHCKOHN (PBLIOUEPCHON OmpKe.

KOLB R.W. FINANCIAL DERIVATIVES.
(ITpouzeodnvie uewnvie 6ymaeu.)  New
York Inst. of Finance, Englewood Cliffs,
NJ, 1993.

Kuura sBnsiercss BBemeHmem B 1pobiie-
MBI PBIHKA IIPOU3BONHBIX IIEHHBIX Oy-
Mar u IpencTaBiisieT MHTepec KakK s
(GUHAHCUCTOB-IPOMECCUOHAJIOB, TakK U
OJIsl MHONBUAYAJIBHBIX BKJIandukoB. He
Tpebys dyHOaMeHTAILHBIX MaTeMaTudIe-
CKIX 3HAHUN, (GOPMUPYET KOHIIEITYaJIb-
HOE IIpencTaBJICHHE O 3aKOHOMEPHOCTAX
Ha3HA4YEHUs IIeHBI, KyIJjle—IIpoaKe U NC-
TOJIL30BAHUN IIPOU3BONHBIX (DUMHAHCOBBIX
UHCTPYMEHTOB IJIsl yIIPABJIEHUS PUCKOM;
B YaCTHOCTU, TaKue MHCTPYMEHTBI, KakK
CBOIIBI, OIIMOHBI U (PbIOYEPCHl IIOMOra-
I0T YMEHBIIUTL PHUCK OT HEBLIIOJIHEHUS
IOJITOBBIX 00s3aTEeIbCTB, OT HebIarompu-
SITHBIX WU3MEHEHUU B IMPOIEHTHBIX CTaB-
KaX, Kypcax MHOCTPAHHBIX BaJIOT M Iie-
HaxX akiuii. Harmsnueie nuarpaMMbl, WiI-
JIFOCTPAINU U MHOT'OYUCIIEHHBIE TTPUMEDDI
TO3BOJISIIOT IIOHATH, KaK MCIIOJIb30BaTh
MOOEJIN U CTPATEruu IIEHOOOPA30BAHUS C
TeM, UTOOBI U3BJIEKATH HAMOOJILIIIYIO BBI-
rony u3 (bIOYEPCHBIX KOHTPAKTOB, Kak
IPaBUJIBHO OLEHUBATHL ONIUOHBI IIYT U
KOJIJI M IPUMEHSITH UX IS XeMKUPOBAHU S
MHBECTUIIMOHHOTO TOPTdEis, KaK UCIOIb-
30BaTh «plain vanilla» wumu Gosmee citox-
Hble swaps transactions mjst 3aiuThl OT
IPOIEHTHOIO PUCKA; KaK COKPATUTh MO-
TEepH’ OT BBIIJIAT TI0 3afiMaM U PaCIIUPUTH
BO3MOXKHOCTU KPEIUTOBAHUSA.

Kparkoe conepxkanme — 1. Introduction:
Forwards versus futures, options, swaps; Fi-
nancial engineering; Markets for financial
derivatives. II. Futures: The futures ex-
change, future contracts and future trad-
ing; The cost-of-carry model: perfect mar-
ket, imperfect market; Pricing interest rate
futures contracts; Stock index futures prices;
Index arbitrage and programm trading. III.
Options: Call and put options; Option ter-
minology; Types of options; Option pric-
ing; Call option prices and interest rates;
Prices of call options and riskiness of stocks;
Call options as insurance policies; The valu-
ation of put options; Hedging with options;
Options on futures. IV. The swap market.
V. Financial engineering: Option combina-
tions; Synthetic instruments; The swap as a
portfolio of forwards; Portfolio insurance.

MARSHALL J.F. and BANSAL
V. K. FINANCIAL ENGINEERING: A
COMPLETE GUIDE TO FINANCIAL IN-
NOVATION. ((DUHGHCOSGH UHHCEHEPUA!
noAHOE PYKOBOICMBO NO HUHAHCOBHLIM
HOB0668€EJEHUIM.) New York Inst. of

Finance, 1992.

KAPNER K.R. and MARSHALL
J.F. THE SwAPS HANDBOOK: SWAPS
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AND RELATED RISK MANAGEMENT IN-
STRUMENTS. (Cnpasouruk no ceéonam:
CBONbL U CEABAHHBIE C HUMU UHCTDYMEH-
Mbl YNPABAECHUT PUCKOM.) New York
Inst. of Finance, 1990.

DUFFIE D.J. DyNAMIC ASSET PRic-
ING THEORY. (Hunamuueckas meopus
pacuema arxmueos.) Princeton Univ.
Press, Princeton, 1992.

MUELLER E. OPTIONEN UND FUTU-
RES. (Onyuonvr u  Porouepcor.)
Schaffel-Poschell Verlag, 1994, 400 c.

B mocnemnume romer cpenm GuHAHCOBBIX
MHBECTOPOB IINPOKO PACIPOCTPAHUIINCH
(bIOUepCHBIE CHENKU C ONIMOHAMHU U
drrouepcamu. Opuct Miosuiep-Menb mpe-
JKOEe BCEro 3HAKOMUT C HEOOGXOMUMBIMU
U1l TIOHMMAHUS OIIIMOHOB U (DBIOUYEPCOB
TEOPETUYECKUMHI OCHOBAMMU, UTOOBI IIO-
OPOGHO OOBICHUTH 3aTEM IIPAKTUUECKOE
CIIOCOOLI yYapaBJ/ICeHUS S3TUMU OCHOBHBIMU
MHCTPYMEHTAMI.

PANJER H. and WILLMOT G.
INSURANCE RISK MODELS. (Moodeau
CMPaTo8020 pucka.) Society of Actu-
aries, Schaumberg IL, 1992.

VARIAN H.R. (Ed.) ECONOMIC AND
FINANCIAL MODELING WITH MATHEMA-
TICA. (Mathematica dasg axomomuue-
cK020 U PHuUHANCO6020 MOJEAUPOBAHUIL.)
TELOS, The Electronic Library of Sci-
ence, 1993, 480 c. + 3% OUCKETA .

Kuura naer B pyku skoHOMUCTOB u Gu-
HAHCHUCTOB MOIIIHYIO TEXHOJIOIUIO SI3BbIKA
mporpammupoBauust Mathematica. Tpu
OCHOBHBIE Da3lesia OXBATBHIBAIOT TEOPUIO
S9KOHOMUKY, (UHAHCOBYIO SKOHOMUKY U
skoHOMeTpuKy. CTaTbu HAIMCAHBI IS
TexX, KTO HE UMEET OIBbITa PabOThI C SA3bI-
koM Mathematica; kaxmasi TiiaBa comep-
JKUAT TAKeT CEPBUCHBIX MPOTUPAMM U s
[IPUMEPOB, KOTOPBIE MOTYT OBITH JIETKO
npopaboTaHbl ¢ ucnoiab3zoBanuem Mathe-
matica. MHOrIe U3 9TUX IPOrpaMM 3aIu-
CaHBbI Ha IIpUIAaraeMoil OUCKETEe U MOLYT
OBITH CAMOCTOSITEILHO UCIIOIIB30BAHBI IJTSI
n3yuenus Mathematica. Huckera coBme-
cruma ¢ NEXTSTEP, DOS, Windows,
Macintosh u GosbIInHCTBOM CcuCTEM, pa-
GoTarorux mox UNIX’om.

Kparkoe conepXxaHue — Symbol-
ic optimization (H.Varian); Designing an

incentive-compatible contract (T.Kaplan
and A.Mukherji); Economic dynamics
(J. C. Eckalbar); Perturbation solution meth-
ods for economic growth models (K. L. Judd
and Sy-Ming Guu); General equilibrium
models (A.Noguchi); Cooperative games
M. Carter); Mathematica and diffusions
J. M. Steele); Itovsn3: Doing stochastic
calculus with Mathematica (W.S. Kendall);
Bounded and unbounded stochastic proces-
ses (C.Rose); Option valuation (R.Miller);
Nonlinear systems estimation: Asset pricing
model application (S.J.Brown); Econome-
trics.m: A package for doing econometrics
in Mathematica (D.A.Belsley); Bayesian
econometrics: Conjugate analysis and re-
jection sampling (E. Ley and M. E. J. Steel);
Time series models and Mathematica (R.
A. Stine); Decision analytica: An example of
Bayesian inference and decision theory using
Mathematica (R. J. Korsan)

BAIRD A.J. OPTION MARKET MAK-
ING: TRADING AND RISK ANALYSIS FOR
THE FINANCIAL AND COMMODITY OP-
TION MARKET. (Popmuposarnue poin-
KA ONYUOHOB8: Mop2068ad U aAGHAAU3 PUC-
ra (9./1,}1 PpPuIHKOB8 g;’LL’H,a’H,COGbL:ZJ U MoeapHblT
onyuonos.) J. Wiley, New York, 1993,
224 c.

B knwure ¢ Touku 3penust market maker’a
OCBEIIAIOTCSI TaKUe TeMbI, KaK (popMupo-
BaHNE I[EHBbI ONIVOHA U BOJIATUIIEHOCTD,
aHAJIN3 PUCKA, CIIPENbl, CTPATEr sl U TaK-
TuKa TOproeua omruoraMu. Obunue rpa-
(ukoB, nuarpaMm u TabINI OeTaeT U3JI0-
KeHue 0ojiee HATJISIIHBIM.

Kparkoe conepxkanue — FEconomics and
option markets making; Option risks; Posi-
tion risk profiles; Synthetic option market
making; Strategies and tactics; Observations
from the floor.

BAUER R.J. GENETIC ALGORITHMS
AND INVESTMENT STRATEGIES. ([ene-
MUYECKUE AA20PUMMDL U UHBECTNUYUOH-
nwie cmpamezuu.) J. Wiley, New York,
1994, 384 c.

['emeTnueckne aaropuTMBI HAIOT KITIOY K
PELIIEeHNI0 MHOIUX 3a[ad IIPOrHO3MPOBa-
HUSI IIEH U OBJIAQJEHUIO IpuemamMu market
timing’a. Kuura moxeT GBITH PEKOMEHIIO-
BaHA BCEM, KTO 3aHUMAETCSI XEIKNIPOBa-
HUEM U TOPIOBJIEHl ONIMOHAMU, (DbIOYep-
caMu, aKIUSIMU U OOIUT ALSIMI.

Kparkoe comepxxkxanue — Genetic algo-
rithms, neural networks, and chaos theo-
ry. Genetic algorithm methodology: Step-
by-step; Fine-tuning the genetic operations;
GA applications; Advanced GA techniques.
GA and investment strategies: The lure of
market timing; Using GA’s to search for at-
tractive market timing strategies; GA’s and
stock market; GA’s and bond market.
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BEAUMONT P.H. FIXED-INCOME
SYNTHETIC ASSETS: PACKAGING, PRIC-
ING, AND TRADING STRATEGIES. (Cuootc-
HblE aKXMmuebl C gﬁ’U/PCCUPOBCLHHbLM dozo—
dom: 60300/7-1/11/6 naxemos, pacuem u mop-
206.44.) J. Wiley, New York, 1992,
320 c.

Kuura 3makoMuT dmraTens co BCEM MHO-
robpa3smeM WHHOBAIIUOHHBIX CTPYKTYP:
ot A-tranche collaterized mortgage obli-
gations mo 60HOB 6€3 TPOMEXKY TOUHBIX BbI-
IJIAT; OINWUCBHIBAET MHCTPYMEHTHI, CBSI3aH-
uble ¢ onumonamu, debt-futures, floating
rate note, strips, T-bill u np.; npemmara-
€T CIIOCOOBI CO3MMaHUsI TaKEeTOB, IIeHOOOpa-
3oBaHUs u GopMupoBaHus pbiHKA. [Ipemn-
CTaBIISIET WHTEpEC sl NMPOdecCroHATb-
HBIX (QUHAHCUCTOB M BCEX, KTO 3aHUMAa-
eTcsl TOPIOBJIEN ONIIMOHAMM, OOHAMHU U
dprouepcamu.

Kpatkoe comepxanme — The building
blocks of synthetic assets; Synthetic money
market security; Synthetic notes, bonds and
options; Synthetic fixed-income portfolio.

FISHMAN M.B. and BARD D.
TRADING USING ARTIFICIAL INTELLI-
GENCE, EXPERT SYSTEMS AND NEURAL
NETWORK HYBRIDS. (Topzosbie one-
payuy ¢ uCNOAbL308AHUEM UCKYCCMBEHHO-
20 UHMEAAERMA, IKCNEPMHLIL CUCMEM U
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